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COVID-19: LATIN AMERICAOVERVIEW

In order to update and inform our clients, Abe Giovanini Advogados, Cerolini & Ferrari Abogados, Palma Edwards Veszpremy Abogados and Rebaza, Alcázar & De Las Casas

Abogados, jointly prepared an overview of the impacts of COVID-19 pandemic in Brazil, Argentina, Chile and Peru, highlighting the main legislations and their effects on different

industries, practice areas and jurisdictions across Latin American countries.

Moreover, the content of this newsletter is intended for general information purposes only and the firms involved in its drafting shall not be undertaken as being part of any kind of

association or partnership. In this sense, each Law Firm shall be solely liable for the information provided for the countries and jurisdictions where they are legally authorized to

render legal assistance and provide guidelines and recommendations.

Please consider that this cross border study has a broad approach, aiming to provide a comparison of the main impacts in the legislation in the region and, in particular in Brazil,

Argentina, Chile and Peru, focusing on Corporate, Tax, Contracts, Wealth Planning, Litigation, Labor, Banking and Finance Law aspects.

Detailed and updated information can be found in our websites at:

http://abegiovanini.com.br/

http://www.ceroliniferrari.com.ar/

http://www.palma.cl/

https://www.rebaza-alcazar.com/

Information updated until June 22, 2020



Argentina
For more info, click here

Brazil
For more info, click here

Chile
For more info, click here

Peru
For more info, click here

Measures adopted to combat the impacts of COVID-19

Exemption of public bid proceedings related to services and goods to combat the 
COVID-19 pandemic

Price control over essential goods

Postponement of price readjustment of pharmaceuticals products

Postponement of enforceability of Data Protection Legislation until January 2021

Suspension of procedural deadlines related to intellectual property

Suspension of procedural deadlines in Courts* 

Restrictions for activities of business establishments of non-essential services

Restriction of free circulation of citizens and within frontiers (lockdown) 

COVID-19: LATIN AMERICAOVERVIEW

*The procedural deadlines in Brazil were suspended until May 15, 2020 and have already been re-established.

https://www.ceroliniferrari.com.ar/news/
http://abegiovanini.com.br/noticias/
http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


Measures adopted to combat the impacts of COVID-19

Regulation of digital meetings for companies and corporations

Postponement of filings of financial statements and corporate documents

Postponement of payments of installments plans for federal taxes

Extension for 90 days the validity of debt certificates related to federal tax credits

Tax reductions

Financial support by the Federal Government to States and Municipalities 

Federal support and salary allowance for the most vulnerable population, informal and 
self-employed workers

Regulation of remote work (home office)

COVID-19: LATIN AMERICAOVERVIEW

Argentina Brazil Chile Peru
For more info, click here For more info, click here For more info, click here For more info, click here

https://www.ceroliniferrari.com.ar/news/
http://abegiovanini.com.br/noticias/
http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


Measures adopted to combat the impacts of COVID-19

Anticipation of holidays

Wage and workday reduction

Temporary Suspension of employment contracts

Prohibition of labor dismissals

New FX (foreign exchange) restrictions

New Central Bank regulation regarding loans and investments

Full adjustment for inflation

Postponement of filings of affidavit and payments for companies

COVID-19: LATIN AMERICAOVERVIEW

Argentina Brazil Chile Peru
For more info, click here For more info, click here For more info, click here For more info, click here

https://www.ceroliniferrari.com.ar/news/
http://abegiovanini.com.br/noticias/
http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


CORPORATE LAW

Argentina

The Argentine Securities and Exchange Commission and the Public Registry of Commerce of

the City of Buenos Aires, by means of General Resolutions N°830 and N°11/2020, allowed

remote Board of Directors and Shareholders Meetings during the Public Health Emergency

framework declared by the Decree of Necessity and Urgency N°297/2020, even when that is

not expressly permitted in the corporate statutes of the entity.

Furthermore, the Public Registry of Commerce of the City of Buenos Aires, by means of the

General Resolution N°28/2020, suspended the time limits in force between March 20, 2020

and May 24, 2020, setting the automatic extension of that deadlines as long as the

administrative deadlines do not resume nationally.

For more information, click here.

Brazil

Provisional Measure N°931/2020 extended the period for holding the Ordinary Shareholders

Meetings and annual meetings of corporations and limited liability companies. The Securities

and Exchange Commission as well issued Resolution N°849/2020 extending the deadline for

submission of periodic information and obligations by publicly held companies. In addition,

Provisional Measure N°931/2020 also regulated the proceedings for Shareholders Meetings to

be held in semi-presential or digital form, signaling a major advance for Brazilian Corporate

Law. Provisional Measure N°931/2020 is still under process of being converted into law.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-corporate-law/
http://abegiovanini.com.br/noticias/


CORPORATE LAW

Chile

The Financial Market Commission clarified how the prohibition to distribute dividends will

operate, in accordance with the new labor regulations imposed by the Short Employment

Protection Law, which establishes the restriction on companies to distribute profits to their

shareholders, while these are committed with the regulations on employment protection.

Additionally, transitional rules have been established to facilitate the operation of corporate

governance and allow corporations to access the public offering market for securities through

a more flexible system that does not affect the transparency of said market.

For more information, click here.

Peru

The Superintendence of Securities Market (SMV) through Resolution N°050-2020-SMV/02,

approved the holding of remote Shareholders’ Meetings of the entities under its jurisdictions,

even though their bylaws do not contemplate such possibility.

In the same way, through Emergency Decree N°026-2020 and Supreme Decree N°087-2020-

PCM, all administrative procedures were suspended until June 10, 2020.

Likewise, the Superintendence of the Public Registries (SUNARP) declared the commencement

of many virtual procedures in their four general registries.

For more information, click here.

http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


TAX LAW

Argentina

Among the main tax legislative changes set forth during the Public Health Emergency

framework, we can mention the extension of the deadline to benefit from the moratorium for

MSMEs established by Decree of Necessity and Urgency N°316 and a regime of installments

for expired plans. In addition, the Emergency Assistance Program for Work and Production was

created for employers and workers affected by the health emergency (postponement or

reduction of up to 95% of employer contributions; compensatory salary allocation;

postponement of deadlines for payment of employer contributions; among others). Also, the

Decree of Necessity and Urgency N°330 extended the deadline to choose for the repatriation

of 5% of the financial assets of legal persons in order to avoid paying the highest rate of 2.25%

in Personal Asset Tax.

For more information, click here.

Brazil

There were several legislative changes in Brazil related to Tax matters, among which can be

highlighted the extension of the payment of taxes such as PIS, COFINS, Social Security

Contribution, CPRB and FUNRURAL, as per innovation brought by the Ordinances of the

Ministry of Economy N°139/2020 and N°150/2020. Also important is the innovation brought

by Decree N°10,305/2020, which grants a zero tax rate of Tax on Financial Operations (“IOF”)

for credit operations carried out between April and July 2020, as well as the postponement of

the deadline for submission of the Individual Income Tax declaration to June 30, 2020, brought

by the Brazilian Federal Revenue Normative Instruction N°1,930/2020.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-tax
http://abegiovanini.com.br/noticias/


TAX LAW

Chile

The purpose of the tax measures in Chile is to alleviate the tax burden of individuals and legal

entities, allowing greater liquidity during the months of the emergency, among them are the

following: (i) the suspension of provisional monthly payments of corporate income tax during

April, May and June, (ii) postponement of VAT payment during April, May and June for all

companies with sales below UF 350,000 during 2019, (iii) deferral until July 2020 of the

payment of income tax for SMEs, (iv) postponement of the payment of contributions for April

for companies with sales of less than 350,000 UF and for people with properties with a tax

assessment of less than $ 133,000,000 pesos, (v) temporary release from April of the stamp

tax at 0%, (vi) new measures to treat tax debts with the General Treasury of the Republic

focused on SMEs, and (vii) greater flexibilities will be granted in the terms to file Affidavits

associated with Operation Income this year. On the other hand, the Internal Revenue Service

insisted on the implementation of online procedures to avoid any risk of contagion. The

measures expiring in June are likely to be extended for three more months given the

development of the pandemic in Chile.

For more information, click here.

Peru

Among the main legislative changes in Peru, in fiscal matters, under Law N°31011 the Congress

delegated legislative powers to the Executive Power for a period of 45 business days. On the

ground of this Law, modifications were made in the Income Tax Law, specifically in payments

on account, carry-over of losses and accelerated depreciation. The scope of the Special

Advance Recovery Regime of the IGV for Micro and Small Businesses (RERA MYPE) was also

modified. In the same vein, the Peruvian Tax Administration, SUNAT, has issued a series of

resolutions under which the presentation of the Annual Tax return of Income Tax 2019 and the

maximum term for the presentation of accounting books and records was extended. In

addition, the discretionary power was established not to administratively sanction the tax

infractions that are incurred during the State of National Emergency.

For more information, click here.

http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


CONTRACTUAL

Argentina

The advance of the COVID-19 pandemic, along with Public Health Emergency framework

declared by the Decree of Need and Urgency N°297/2020 have impacted severely in the

ongoing contractual relationships. In this scenario, to a greater or lesser extent, every contract

has met difficulties in its execution. In order to preserve the integrity and continuation of the

contracts, many tools that allow the review of such contracts and are contained in the Civil and

Commercial Code are being applied. Among others: (i) the theory of unpredictability; (ii) the

case of force majeure or fortuitous events; (iii) the frustration of the contractual purpose and

(iv) the doctrine of the “shared effort”.

Furthermore, the Argentinian government has issued several decrees to regulate specific

contractual relationships in the context of the COVID-19 pandemic; as occurs with: rental

agreements, loan agreements, credit card agreements, banking agreements, mobile telephony

agreements and internet access agreements.

For more information, click here.

Brazil

COVID-19 pandemic combined with Brazilian governmental measures and decrees that seek to

contain the proliferation of the virus, have brought up many discussions about contract’s review

and/or resolution. The theory of unpredictability set forth by the Brazilian Civil Code preserves the

maintenance of equality between the contractors and the contractual balance: if the contract was

initially executed under certain circumstances, which changed due to an unpredictable fact, there

is a legal authorization for reviewing its terms and conditions. As per the Brazilian Civil Code, it is

possible to seek for the termination of the contract due to excessive cost if the contract is based in

a continuous or deferred performance and the performance of one of the parties has become

excessively expensive while the other party has an extreme advantage as a result extraordinary and

unpredictable events, such as the COVID-19 pandemic. Therefore, despite the recently

implemented principles of the Economic Freedom Law (Law N° 13,874/2019), with minimal state

intervention in mutual contracts, due to the current pandemic scenario of COVID-19, public

calamity and economic crisis, the intervention of the judiciary to resolve or review agreements will

become more often when the parties are unable to reach an amicable resolution.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-contractual-law/
http://abegiovanini.com.br/noticias/


CONTRACTUAL

Chile

The contractual impacts in Chile can be compared with the other countries in Latin America. In this

sense, institutions such as (i) force majeure and fortuitous event, (ii) frustration of the end of the

contract, and (iii) theory of the final cause of the contract are being applied. In Chile, the Theory of

Imprevision has not been well received but, currently, a bill on the matter is being processed.

However, the laws in Chile are not applied with retroactive effect, therefore, unless it is expressly

established, it would not solve the problems caused by the pandemic, but only towards the future.

This topic is subject, to a greater extent, to what the parties negotiate and the new readings that

the courts carry out regarding the scope of the aforementioned institutions.

For more information, click here.

Peru

The declaration of National Emergency, approved by Supreme Decree 044-2020-PCM, and its

respective amendments and extensions, has represented a challenge for ongoing contractual

relationships, particularly in relation to the leasing of offices or commercial premises. Given this,

figures from the Civil Code have been being evaluated: (i) Act of God or force majeure, when

evaluating considering the state of emergency as an extraordinary, unpredictable and irresistible

event; and, (ii) Justified loss of interest, considering that the obligations are no longer useful to the

cause that originated the contract.

The Peruvian government, for its part, has made an effort to reinforce technological tools, such as

the digital signature.

Likewise, the Superintendency of Banking, Insurance and Pension Funds (SBS) issued the Multiple

Official Letter N°11150-2020-SBS through which entities of the financial system were empowered

to adopt exceptional measures so that debtors can meet the payment of credits, that they

maintain in force, according to the level of impact that each entity determines on its debtor

portfolio. In this way, companies in the financial system can modify the contractual conditions of

the various types of loans without this constituting a refinance or a deterioration in the credit

rating of the debtors. A similar criterion is included in Multiple Official Letter N°. 11162-2020-SBS

regarding savings and credit cooperatives not authorized to capture resources from the public.

Likewise, by means of Emergency Decree N°035-2020, the Executive Power approved the

fractionation of the payment of overdue bills for electricity, natural gas and telecommunications in

homes, without interest charges, late payment charges or service cuts during the validity of the

State. of National Emergency, in order to guarantee the continuity of these services.

For more information, click here.

http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


WEALTHPLANNING

Argentina

Due to the Public Health Emergency framework, there was a substantial increase in the

disbursement of money by the Federal Government and a considerable reduction in those

revenues taken into account in the government budget. As a result, several bills have been

circulating that attempt to introduce an emergency tax on Great Wealth with a minimum tax

base of AR$200,000,000 that tempt to be decrease to AR$150,000,000.

For more information, click here.

Brazil

Due to the increasingly highs costs for Government to combat the effects of COVID-19

pandemic in the economy, several bills were proposed by the National Congress introducing

new taxes, particularly the compulsory loan, provided for in the Federal Constitution for the

hypothesis of public calamity, and the Tax on Large Fortunes, also provided for in the Federal

Constitution of 1988 but still not regulated. These bills, however, seem to be another political

reaction to the pandemic and apparently will not be voted and enacted into law. On the other

side, a more mature discussion by National Congress involves the bill proposing to reduce the

taxation of corporate profits and establish the taxation of dividends, currently exempt in Brazil.

Apart from the tax issue, individuals began to seek, in terms of succession, for the preparation

of Brazilian wills, wills abroad, “vital wills” (guidelines for health care) and proxies with a

lasting mandate (for people of confidence to take such care), and, with regard to the

protection of personal property, family property, private pension plans with a food character

and legal structures abroad.

More recently, the National Council of Justice (CNJ) has ruled the execution of powers of

attorney, wills, extrajudicial probates and other notarial acts by electronic means so that they

can be implemented without any physical presence.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-wealth-planning/
http://abegiovanini.com.br/noticias/


WEALTHPLANNING

Chile

There are no expressly adopted provisions on this matter.

Peru

Since the State is spending a large amount of economic resources to face the economic crisis

caused by COVID-19, several legislative bills have emerged from the Congress of the Republic

around the idea of creating a wealth tax. Among the main common aspects of these projects,

an annual and temporary tax is being contemplated, with a progressive scale. However, there

is no consensus regarding the tax base and the specific assets and the minimum amount to be

taxed.

For more information, click here.

https://rebaza-alcazar.com/blog/category/covid-19/


LITIGATION

Argentina

In the context of the COVID-19 pandemic, the Supreme Court of Justice and the superior courts of

the provinces ordered an extraordinary judicial recess. The extent and duration of the recesses

have varied for each jurisdiction, depending on the degree of advance of the pandemic in such

region.

The jurisdictions that registered a low rate of infection, terminated said recesses and normalized

the judicial activity. Other jurisdictions that still possessed a considerable rate of infection, have

prolonged the recesses and continued with a regime of limited judicial activity (for example, the

National Judicial District). In addition, measures have been taken in order to implement the digital

file and the continuation of some processes by electronic media. Notwithstanding the foregoing,

those measures are not yet operative in an adequate and sufficient way.

For more information, click here.

Brazil

Within a litigation and civil perspective, the following legislation can be emphasized with purpose

of mitigating COVID-19’s economic effects: (A) Law N°14,010/2020, recently published in the

Federal Official Gazette, establishes an emergency solution and transitional legal regime for private

relations, such as: (i) suspension of the statutes of limitation, and (ii) suspension of penalties

related to competition law/antitrust. There were significant presidential vetoes in such bill, such as

(i) recognition of retroactive effects of COVID-19 as from March 20, 2020, enabling the parties to

invoke COVID-19 as a force majeure case; and (ii) suspension of the effects of injunctions in cases

of eviction proceedings; and (B) Bill N° 1397/2020, which is still under analysis by the National

Congress to be converted into law, and shall create an insolvency prevention system applicable to

individuals entrepreneurs, companies, rural producer and autonomous by granting an extrajudicial

and immediate period of 30 days of suspension of: (i) judicial enforcement of obligations matured

after March 20; (ii) the possibility of collecting fiduciary duties and other guarantees, including

personal guarantees; (iii) bankruptcy decree; (iv) unilateral termination of contracts; (v) collection

of fines. The 30 days period can be extended for more 60 days, if the plaintiff files a “preventive

negotiation” claim, demonstrating a 30% turnover reduction.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-litigation/
http://abegiovanini.com.br/noticias/


LITIGATION

Chile

In the framework of the health emergency resulting from COVID-19, the different Courts of

Justice of the country reported on the measures adopted to protect users and officials from

the spread of the COVID-19, along with maintaining the judicial service and its jurisdictional

activity.

The Supreme Court issued the Agreed Order N°41-2020 to regulate teleworking and the use of

videoconferences by the members of the Court, supplemented by the instructions of the

Agreed Order Nº. 42-2020 on health alert and the operation of courts and the so-called

"ethical shifts".

As for the hearings, together with the postponement of the vast majority and with limiting

access for those cases that are carried out due to emergencies, the use of technological means

was arranged to carry out urgent judicial proceedings, such as the practice of hearings and

allegations through videoconference, the parties, court officials and judges participate.

Likewise, the suspension of time limits has been considered in cases where this is necessary.

For more information, click here.

Peru

After the Government’s declaration of emergency, the Executive Council of the Supreme Court

issued a set of measures to guarantee the continuity of its operation. It suspended the judicial

terms from March 16 to June 30, 2020. It established that, at the end of this period, for the

next 15 days, it will only accept writings with deadlines and other urgent ones.

Also, it established the creation of emergency organs in all the Superior Courts to guarantee

the attention of constitutional right defense lawsuits with the risk of expiration, precautionary

measures with risk of irreparable danger, child support, processes of minor offenders, and

complaints of violence against women, among others.

For more information, click here.

http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


LABOR LAW

Argentina

On March 31, 2020, through the Decree of Necessity and Urgency Nº329/2020, the Argentine

Executive Power set forth the prohibition of dismissals without justified cause, together with

those decided by employers under the argument of force majeure or lack or reduction of

work, as well as the prohibition of any suspensions invoking the same causes for a period of 60

days.

Notwithstanding, an exemption to the prohibitions mentioned above was made for the specific

cases of suspensions (for those agreed upon with the union on the grounds of force majeure

or lack or reduction of work not attributable to the employer and formally approved by the

labor authority).

Likewise, the referred Decree establishes credit lines for the payment of the payroll for a

period of two months.

For more information, click here.

Brazil

In order to allow companies and employees to face the COVID-19 pandemic, Brazilian

Government issued Provisional Measure N°927/2020, with the following highlighted

dispositions: (i) modification of the face-to-face work regime for teleworking (home office); (ii)

anticipation of holidays; (iii) use of the hour bank and (iv) temporary suspension of the

payment of social contribution (FGTS) referring to the periods of March, April and May 2020.

Additionally, Provisional Measure N°936/2020 establishes complementary labor measures

such as the proportional reduction of hours and wages and the temporary suspension of

employment contracts. Finally, Provisional Measure N°944/2020 establishes credit lines for

payment of the payroll for a period of two months.

Since the month of July, several states have adopted proceedings aligned with health

measures and security for employees, in order to authorize the reopening of establishments’

activities.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-labor-law/
http://abegiovanini.com.br/noticias/


LABOR LAW

Chile

The Government announced a series of extraordinary economic measures to protect the

health, income and work of families. Among these measures, the following were announced:

(i) Economic Emergency Plan to protect labor income, employment and SMEs, (ii) "COVID-19”

Law to protect labor income, which guarantees payment of remuneration for those who, due

to the emergency, must remain at home without the possibility of remote work (teleworking),

(iii) COVID-19 voucher equivalent to the Single Family Subsidy (SUF) voucher, which is

estimated to benefit around 2.000.000 people without formal work, (iv) Solidarity Fund to face

the crisis, (v) law that protects independent workers, through the creation of the Income

Protection Insurance, and (vi) the early refund of income tax for dependent and independent

workers.

For more information, click here.

Peru

Since the declaration of the state of national and sanitary emergency, multiple labor

regulations have been issued, aimed at mitigating the negative economic impact of the

pandemic on labor relations (both for employees and employers). Taking as a premise the

prioritization of agreements between employee and employer, special provisions have been

contemplated regarding remote work (home office), remunerated leave of compensable

nature, special protection for employees who are part of the vulnerable group, as well as a

mechanism for the suspension of employment contracts (temporarily, for a period associated

with the state of sanitary emergency in the country).

Likewise, and considering that initially the only companies enabled to provide services

physically were those dedicated to essential services, currently a gradual reactivation of

business activities is planned in 4 phases, defining a series of sanitary protocols and

operational criteria for each sector or industry, which are mainly focused on monitor, prevent

and control COVID-19 in the workplace.

For more information, click here.

http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/


BANKING AND FINANCE

Argentina

In accordance with the Public Health Emergency framework, on May 28, 2020, the Argentine

Central Bank issued Communication “A” 7030, through which it sets out a series of new foreign

exchange controls to access to the Argentine exchange market for transactions relating to the

outflow of funds, including, among others, payments of imports of goods and services, foreign

financial indebtedness, and dividends

In addition, the Argentine Securities and Exchange Commission issued Resolution Nº832/2020

through which extended the period to file annual financial statements to listed companies,

closed mutual funds and financial trusts under the public offer regime.

For more information, click here.

Brazil

The National Development Bank (“BNDES”) has adopted emergency measures to mitigate the

economic effects and social impacts of the COVID-19 pandemic. Two of the main measures are

(i) the possibility of temporary suspension of payments for 6 months of loans contracted with

BNDES and (ii) financing of 2 months of payroll of employees for small and medium-sized

companies.

The Federal Government has also provided a salary allowance to informal employed, self-

employed and unemployed workers aiming to their support and protection during the critical

period of crisis, with an emergency aid for 5 months.

For more information, click here.

https://www.ceroliniferrari.com.ar/covid-19-latin-america-overview-banking-and-finance/
http://abegiovanini.com.br/noticias/


BANKING AND FINANCE

Chile

In addition to the tax measures adopted, the economic measures announced by the Government

represent considerable support, including the following: (i) Acceleration of payments to State providers.

At the beginning of April, all invoices issued to the State and pending payment were paid in cash,

generating immediate liquidity for approximately US$ 1.000.000.000. In addition, any invoice issued

thereafter to the State will be paid within 30 days (US $ 500.000.000 per month). This is the first stage

of the centralized payment agenda. (ii) New capitalization of the State Bank for US $ 500.000.000, was

implemented in order to allocate those resources to provide financing to individuals and SMEs. This

measure increases Banco Estado's credit capacity by approximately US $ 4.400.000.000. (iii) Law 21,229,

increases the capital of the State Guarantee Fund for Small and Medium Entrepreneurs (FOGAPE) and

temporarily releases the requirements to access this fund, increases the state guarantee percentages up

to 85%, constitutes an important measure to support business financing. (iv) In June, a series of

additional measures have been proposed and are in the process of being implemented that are

intended to give more liquidity to the economy. (v) FOGAPE Plus (for large companies with a state

guarantee of up to 60%). (vi) Modifications to protect the financial market and allow new investments,

and (vii) facilitate placement mechanisms for public offering securities.

For more information, click here.

Peru

The Superintendency of Banking, has issued several measures in response to the health emergency.

These include: (i) extending the deadline for protesting securities held by financial institutions, (ii)

exhorting members of financial institution´s shareholders to capitalize the full amount of profits

obtained in 2019, (iii) extending the limits on electronic money transactions and basic operations, and

(iv) authorizing financial institutions to make modifications to their client credit contracts.

The Government also launched two programs with the aim of preventing a break in the economy's chain

of payments: “Reactiva Perú” and the “Fondo de Apoyo Empresarial a la micro y pequeña empresa”

(FAE-MYPE). While both programs are applicable to working capital, FAE-MYPE is aimed at micro and

small enterprises, while REACTIVA Peru applies generally to individuals and legal entities that carry out

business activities.

On the other hand, the Superintendence of Securities Market ("SMV") extended the deadline for the

submission of financial information and annual report in view of the declaration of national emergency

decreed by the Government. At last, the Central Reserve Bank of Peru ("BCRP") suspended the legal

deadline established for financial entities to send the requested information and adopted measures to

promote the rescheduling of debts at lower rates and longer terms, with the new reporting operations,

through which companies of the financial system may temporarily sell securities to the Central Bank.

For more information, click here.

http://www.palma.cl/legal-news/
https://rebaza-alcazar.com/blog/category/covid-19/



